VE1: Explanation for the difference in financial statement 2017 year on year

On 29 Mar 2018, VNECO 1 Electricity Construction Joint Stock Company explained the difference in financial statement 2017 year on year as follows:
Name of the Company: VNECO 1 Electricity Construction Joint Stock Company
Stock code: VE1

Headquarter address: No. 489 Nguyen Luong Bang Street, Hoa Hiep Nam Ward, Lien Chieu District, Da Nang City

Tel.: 0511 3 772 001

Fax: 0511 3 772 006

Based on financial statement of 2017 of the Company includes balance sheet, income statement, cash flow statement and Notes to the financial statements, VNECO 1 Electricity Construction Joint Stock Company explained  the difference in financial statement 2017 year on year as follows:
Profit after tax:

Profit after tax of 2017: VND 186,303,675

Profit after tax of 2016: VND (4,475,345,822)

Increase: VND 4,661,649,497

The reasons made profit after tax of 2017 of the Company increased year on year as follows:

Net revenue:

Net revenue of 2017: VND 25,906,461,681

Net revenue of 2016: VND 13,945,026,254
Increase: VND 11,961,435,427
Other income:

Other income of 2017: VND 4,663,240,434
Other income of 2016: VND 587,291,644

Increase: VND 4,075,948,790

Reason: Net revenue of the Company increased by VND 11.9 billion year on year because the Company freed up the construction ground of some works. Therefore, the volume of works paid increased. Besides, other income of 2017 increased by VND 4.0 billion year on year because the Company liquidated some fixed – assets. These factors made profit after tax of 2017 of the Company increased by VND 4.661 billion
